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Public Equities 

 

The New York State Common Retirement Fund (CRF) manages assets internally through passive 

investment strategies and invests with external managers to meet its public equities allocation. This 

report will include additions and terminations of external managers and the funding of internally 

managed accounts as approved by the Comptroller. 

 

Mondrian Investment Partners – Termination 

Mondrian Investment Partners, an international manager within the CRF public equities portfolio, 

was terminated. The account value at the time of termination was approximately $1.2 billion. The 

$1.2 billion was allocated to cash. The termination occurred on August 28, 2026. 

 

 

Private Equity  

 

The CRF invests in private equity partnerships directly and through separately managed accounts.  

Significant activity includes new commitments to private equity partnerships, as well as new 

commitments made through separately managed accounts. 

 

There was no activity in the CRF’s private equity portfolio for August 2026. 

 

 

Fixed Income 

 

The CRF fixed income portfolio is primarily managed internally. The CRF also adds fixed income 

external managers to gain access to markets that are not traded internally. This report will include 

additions and terminations of external managers or addition or removal of assets from an existing 

manager. 

 

There was no external manager activity in the CRF’s fixed income portfolio for August 2026. 
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Real Estate 

 

The CRF invests with real estate opportunity funds, affordable housing, mortgages and joint 

ventures with a property-specific mandate. Significant activity includes new commitments to 

general partners, investments made through joint ventures and affordable mortgages. 

 

Artemis Real Estate Partners Fund V, L.P. – Artemis Real Estate Partners, LLC – $300 

million 

Artemis Real Estate Partners Fund V will make debt and equity investments in middle-market real 

estate and real estate-related businesses in the U.S. The funding of capital calls will come from 

cash. Artemis Real Estate Partners is an existing relationship for the CRF. In accordance with the 

policy of the Office of the State Comptroller, no placement agents were used in connection with 

the Fund’s investment. This investment closed on August 10, 2026. 
 

Skyloft – BlackRock – $115,920,430 

Skyloft is a 212-unit, 674-bed purpose-built Class A student housing property in Austin, Texas. 

The investment was acquired as a joint venture through the Real Estate Separate Account Program, 

with BlackRock as the advisor. This is an existing relationship for the CRF. The funding of capital 

calls will come from cash. In accordance with the policy of the Office of the State Comptroller, no 

placement agents were used in connection with the Fund’s investment. The acquisition closed on 

August 13, 2026. 
 

Ontario Mills – JP Morgan Investment Management– $143 million 

Ontario Mills is a fully leased 520,000 square foot industrial property on 25 acres in California’s 

Inland Empire West submarket. The investment was acquired through the Real Estate Separate 

Account Program, with JP Morgan Investment Management as the advisor. This is an existing 

relationship for the CRF. The funding of capital calls will come from cash. In accordance with the 

policy of the Office of the State Comptroller, no placement agents were used in connection with 

the Fund’s investment. The acquisition closed on August 18, 2026. 
 

 

Credit  

 

The CRF invests with general partners directly and through fund-of-funds organized as separate 

accounts for the CRF. Significant activity includes new and increased commitments to general 

partners made directly by the CRF, and new and increased commitments through fund-of-funds.  

 

There was no activity in the CRF’s credit portfolio for August 2026. 

 

 

Opportunistic/Absolute Return Strategies 

 

The CRF invests with general partners and investment managers who invest across asset classes 

on an opportunistic basis or in direct transactions. Significant activity includes new and increased 
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commitments to general partners or transactions made directly by the CRF, and new and increased 

commitments through fund-of-funds. 

 

There was no activity in the CRF’s opportunistic/absolute return strategies portfolio for August 

2026. 

 

 

Real Assets 

 

The CRF invests with external managers to meet its real asset allocation. This report will include 

new and increased allocations to external managers, terminations, and reductions from existing 

managers.  

 

There was no activity in the CRF’s real assets portfolio for August 2026. 

 

 

Emerging Manager Program 

 

The Emerging Manager Program of the CRF was established to invest in newer, smaller, and 

diverse investment management firms. Significant activity includes new and increased 

commitments to emerging managers or transactions made directly by the CRF, and new and 

increased commitments through emerging manager fund-of-funds. 

 

Hyperion I, L.P. – through the Empire GCM RE Anchor Fund, L.P. / GCM Grosvenor, an 

Emerging Manager Program Partner within the real estate asset class – up to $6.3 million   

Hyperion I will target grocery-anchored retail centers in Western U.S. markets. Hyperion Realty 

Capital is a new relationship for CRF. In accordance with the policy of the Office of the State 

Comptroller, no placement agents were used in connection with the Fund’s investment. This 

investment closed on August 21, 2026.   

 


