
 
 

 

Updated November 20201 (Originally Issued March 2020) 

To: Chief Fiscal Officers 

From: Division of Local Government and School Accountability 
 

Subject: Accounting and Financial Reporting for Fiduciary Activities as Required by 

GASB Statement 84 
 

 

Please provide copies of this bulletin to others who may need this information.  

 
 

Purpose of Bulletin 

 

The purpose of this bulletin is to provide guidance on identifying fiduciary activities for accounting 

and financial reporting purposes and how local governments and school districts will need to 

account for and report these activities in the Annual Update Document (AUD) and the ST-3. More 

specifically, this bulletin will address the following: 

• Criteria for identifying fiduciary activities, including a questionnaire to assist local 

governments and school districts in determining which activities are reported as fiduciary; 

• Accounting and reporting requirements for: 

o Fiduciary component units and fiduciary activities for financial statements prepared 

in accordance with generally accepted accounting principles (GAAP) financial 

statements; 

o Fiduciary activities in the AUD and the ST-3; and 

• Updated account codes for governmental, fiduciary and proprietary funds, as a result of 

Statement 84 implementation. 

Background 

 

The Governmental Accounting Standards Board (GASB) issued Statement No. 84, Fiduciary 

Activities (Statement 84) to provide clearer guidance on identifying fiduciary activities for 

accounting and reporting purposes. This guidance is intended to enhance the accountability, 

consistency and comparability of fiduciary activities reported by governments. 

 
 

1 Now includes Appendix A with updated account codes for governmental, fiduciary and proprietary funds, as a result 

of Statement 84 implementation. 

https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176168786182&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176168786182&acceptedDisclaimer=true
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Applicability to Local Governments and School Districts in New York State 

 

Statement 84 applies to all local governments and school districts in New York State (NYS).  
 

For local governments and school districts that prepare annual financial statements in accordance 

with GAAP, Statement 84 reporting requirements are effective for financial statements for fiscal 

years beginning after December 15, 2019. Local governments that do not complete GAAP- 

compliant financial statements must implement these new standards for AUD reporting purposes. 

For the purposes of the AUD reporting, local governments with a December 31, 2020 fiscal year 

end will be the first units required to file using the requirements set forth in this bulletin. School 

districts will be required to file the 2020-2021 fiscal year ST-3 using the requirements set forth in 

this bulletin. 

Accounting and Reporting Requirements 

 

Identifying Fiduciary Activities 
 

There are three types of fiduciary activities defined in Statement 84:  

1. Fiduciary component units2, which include certain pension and other post-employment 

benefit (OPEB) arrangements and other component units that are fiduciary; 

2. Pension and OPEB arrangements that are not component units; and 

3. Other fiduciary activities. 
 

Statement 84 outlines the specific criteria needed to determine which activities are fiduciary in 

nature. As there are significant changes resulting from this statement for how local governments 

and school districts will report items currently being reported as fiduciary in nature, it is important 

that local governments and school districts assess which activities are fiduciary under the new 

standards. As a result, we have included a questionnaire3 and supplementary guidance to aid local 

governments and school districts in determining which activities should be reported as fiduciary. 

Note: In order to determine if the assets or entity should be reported as fiduciary, local governments 

and school districts should follow the questionnaire, starting with determining if the entity or assets 

are a component unit. Applying the criteria in the questionnaire will result in a determination that 

the assets or entity should be reported in a fiduciary fund, in a governmental fund, as a business- 

type activity, or not reported at all. 

 

 
 

 

 

2 If an entity meets the component unit criteria as outlined in GASB Statement 14, paragraph 20, as amended by GASB 

Statement 61, paragraph 4b, then it should be evaluated with respect to the fiduciary activity criteria in Statement 84 

paragraphs 6-9. Such entities will be rare among New York’s local governments. 
3 The questionnaire is a reformatted version of Appendix C in Statement 84. 

https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176160030209&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176159971743&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176159971743&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176168786182&acceptedDisclaimer=true
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Fiduciary Activities Questionnaire 
# Question Yes No 

1. Is the entity a component unit?4
 Go to #2. Go to #5 

2. Are the assets held for pension or OPEB arrangements? Go to #3 Go to #6 

3. Is the pension plan or OPEB plan within the scope of other GASB 

guidance? 

Go to #15 Go to #4 

4. Are the assets from entities that are not part of the reporting entity being 
accumulated for pensions or OPEB that are not administered through trusts 
that meet the criteria in paragraph 3 of Statements 67 & 74? 

Go to #15 Go to #14 

5. Does the government control the assets?5
 Go to #9 Go to #13 

6. Are the assets held in a trust or equivalent arrangement and the government 

itself is not a beneficiary? 

Go to #15 Go to #7 

7. Are the assets for the benefit of individuals and the government does not 

have administrative involvement or direct financial involvement6? 
Go to #15 Go to #8 

8. Are the assets for the benefit of organizations or other governments that are 

not part of the financial reporting entity? 

Go to #15 Go to #14 

9. Are the assets held for pension or OPEB arrangements?7
 Go to #3 Go to #10 

10. Are the assets derived solely from the government’s own-source revenue?8
 Go to #14 Go to #11 

11. Are the assets derived from government mandated non-exchange 

transactions or voluntary non-exchange transactions? 

Go to #12 Go to #6 

12. Are the assets derived from a pass-through grant for which the government 

does have administrative involvement or direct financial involvement? 

Go to #14 Go to #6 

13. The activity would not be reported. 

14. The activity would be reported with the governmental or business type activities. 

15. The activity would be reported in a fiduciary fund. 

 

4 GASB Statement No. 14 establishes the criteria for component units. Statement 84 provides additional guidance in 

determining if legally separate entities should be considered component units. 
5 Paragraph 12 of Statement 84 defines control of assets. A government controls the assets of an activity if the 

government (a) holds the assets or (b) has the ability to direct the use, exchange or employment of the assets in a 

manner that provides benefits to specified or intended recipients. Restrictions from legal or other external restraints 
that stipulate the assets can only be used for a specific purpose do not negate a government’s control of the assets. 
6 Footnote 1 of Statement 84 provides specific examples of a government having administrative involvement. 
7 While this question is a repeat of Question #2, the conditions to get to Question #9 are different, and, therefore its 

inclusion is necessary. 
8 Statement 84 defines own-source revenues as revenues that are generated by a government itself, including exchange 

and exchange-like revenues (e.g., water and sewer charges) and investment earnings. Derived tax revenues (e.g., sales 

and income taxes) and imposed nonexchange revenues (e.g., property taxes) are also included. 

https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176160030209&acceptedDisclaimer=true
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Reporting Fiduciary Activities in Fiduciary Funds 
 

Once a local government or school district has determined which activities are fiduciary in nature, 

those activities should be reported in the appropriate fiduciary fund. Statement 84 outlines the four 

fiduciary funds that should be used by local governments and school districts when reporting 

fiduciary activities: 

 

Fiduciary Fund Type Description 

Pension and other employee 

benefit trust funds 

• For pension and OPEB plans that are administered through 

trusts per GASB Statements 67 and 74, respectively or 

 
• For other employee benefit plans where resources are held 

in a trust9
 AND contributions to the trust and earnings on 

those contributions are irrevocable. 

 • Local government and school district pension or OPEB 

plans will not meet GASB requirements, therefore, these 

types of funds are not available in the AUD or the ST-3.10
 

Investment trust funds • For fiduciary activities from the external portion of 

investment pools and individual investment accounts11 that 

are held in a trust.12
 

 • Most local government and school district investment trust 

funds will not meet GASB requirements, therefore, these 

types of funds are not available in the AUD or the ST-3. 

Private-purpose trust funds • For fiduciary funds that are not included in pension and 

other employee benefit trust funds, or investment trust funds 

but do meet the criteria in paragraph 11c(1) of Statement 84. 

Custodial funds (new) • For fiduciary activities that are not required to be reported 

in pension and other employee benefit trust funds, 

investment trust funds or private-purpose trust funds. 

• There is an exception for business-type activities (including 

enterprise funds) – see the GAAP Reporting section of this 
  accounting bulletin for more specifics.  

 
 

The custodial fund category is new and replaces what are currently known as agency (TA) funds. 

However, it is important to note that the criteria for custodial funds is different from agency funds, 

due to the new GASB definition of a fiduciary activity. Therefore, some former agency activities 

 

9 These trusts must meet the criteria of Statement 84, paragraph 11c. 
10 We do not include any further guidance in this accounting bulletin on pension and other employee benefit trust 

funds and investment trust funds. Statement 84 provides specific guidance on the treatment of these activities. 
11 See paragraph 22 of GASB Statement No. 31 for a definition of an individual investment accounts. 
12 These trusts must meet the criteria of Statement 84, paragraph 11c. 

https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176168786182&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176160029202&acceptedDisclaimer=true
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will no longer qualify as fiduciary activities. In addition, there are differences in what has to be 

reported for custodial funds. The major reporting differences between agency funds and custodial 

funds are: 

o Agency funds only required the presentation of assets and liabilities; custodial funds 

will require the same applicable elements as the other fiduciary funds: assets, deferred 

inflows and outflows of resources, liabilities and net position. 

o Custodial funds require a resource flows statement because they have a measurement 

focus; agency funds did not require this. 

Reporting Fiduciary Component Units 
 

Component units that are fiduciary in nature, based on the criteria noted in the questionnaire above, 

should be included in the fiduciary funds of the basic financial statements. When reported in the 

fiduciary fund financial statements of the primary government, a fiduciary component unit should 

include the combined information of its own component units that are fiduciary in nature and that 

combined information should be aggregated with the primary government’s fiduciary funds. 

GAAP Reporting 

Business-Type Activities 

Statement 84 provides clarifying guidance for local governments reporting fiduciary activities of 

business-type activities. Specifically, Statement 84 states that business-type activities, including 

enterprise funds, may report assets with a corresponding liability that otherwise should be reported 

in a custodial fund in the statement of net position of the business-type activity if those assets, 

upon receipt, are normally expected to be held for three months or less. 

Statement of Fiduciary Net Position 
 

This statement should be used to report the assets, deferred outflows, liabilities, deferred inflows 

and net position for all fiduciary activities. Statement 84 clarifies with respect to liability 

recognition that a liability to the beneficiaries should be recognized in a fiduciary fund when an 

event has occurred that compels the government to disburse fiduciary resources. Liabilities other 

than those to beneficiaries should be recognized in accordance with existing accounting standards 

using the economic resources measurement focus. 

Statement 84 also requires that a business-type activity that chooses to report assets and liabilities 

in its statement of net position should separately report significant additions and deletions as cash 

inflows, respectively, in the operating activities category of its statement of cash flows. 

Statement of Changes in Fiduciary Net Position 
 

This statement should be used to report additions to and deductions from private-purpose trust 

funds and custodial funds. 
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This statement should separately display additions (by source) of the following: investment 

earnings, investment costs (including investment management fees, custodial fees, and all other 

significant investment-related costs) and net investment earnings (investment earnings minus 

investment costs). Similarly, this statement should separately display deductions (by type) and, if 

applicable, separately display administrative costs too. 

There is an exception for reporting a single aggregated total for additions and deductions of 

custodial funds when resources (upon receipt) are normally expected to be held for three months 

or less. The descriptions of the aggregated totals of additions and deductions should indicate the 

nature of the resource flows, such as “collected for other governments” or “distributed to other 

governments.” 

AUD and ST-3 Reporting 
 

As previously stated, local governments and school districts will need to assess activities currently 

classified as fiduciary to determine if these activities should still be considered fiduciary in nature 

or if these activities should now be reported in a governmental fund, as a business-type activity or 

not even reported at all. Additionally, local governments and school districts need to also consider 

if there are any current unrecorded activities that would now meet the fiduciary activities definition 

and may now need to be reported. 

As a result of Statement 84, the following changes will be made to the AUD and the ST-3: 
 

• Creation of a new Custodial Fund (TC), in place of the Agency Fund (TA), with statement 

of revenues, expenditures and fund equity. 

• The addition of governmental fund account codes for activities that were previously 

classified as fiduciary in nature. See Appendix A for specific account codes. 

• The addition of proprietary fund account codes for custodial fund assets that now may be 

reported in proprietary funds if they are expected to be held for three months or less. See  

Appendix A for specific account codes. 

 

We have also identified several former fiduciary activities which may no longer be classified as 

fiduciary activities. Local government and school district officials must make the final 

determination based on their own evaluations to determine how these types of activities should be 

reported. 

• Payroll Clearing Accounts – The most commonly used agency funds for AUD and ST-3 

reporting has traditionally been the accumulation of resources from withholding of 

employee payroll deductions and accrued employer payroll taxes. GASB’s Implementation 

Guide for Statement 8413 specifically addresses payroll clearing accounts and concludes 

that the accumulation of these types of assets will not meet the criteria of a fiduciary 
 

13 Question 4.15 of the GASB Implementation Guide No. 2019-2, Fiduciary Activities. 

https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172846170&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172846170&acceptedDisclaimer=true
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activity. As a result, these types of activities will need to be reported in a governmental 

fund or as a business-type activity. 

 
• Student/Extra-Classroom Activity Funds – These types of funds are a frequently reported 

fiduciary activity for school districts. Appendix B of Statement 84 notes that some 

respondents to the exposure draft for fiduciary activities requested that all student activity 

resources be reported as fiduciary funds.14 The GASB stated that administration of these 

types of activities will likely vary across governments and should be evaluated on a case- 

by-case basis. 

 
GASB’s Implementation Guide for Statement 8415 provides several examples clarifying 

that the determining factors for how school districts will report student activity funds will 

depend on who has administrative or direct financial involvement with these funds and the 

policies and procedures in place over use of the funds. 

 
Using the criteria established in Statement 84 and the guidance prescribed by the New York 

State Education Department16 for the safeguarding, accounting and auditing of extra- 

classroom activity funds, school district officials will, in many instances, have 

administrative involvement with these funds. As a result, these funds will likely not meet 

the criteria required to be reported in a fiduciary fund and will instead need to be reported 

in a governmental fund. 

 
Lastly, if the amounts held as assets for student activities meet the definitions prescribed 

for restricted or committed fund balance per GASB Statement 54, they may be reported in 

a special revenue fund. Otherwise these assets should be included in the general  fund. 

 
• Length of Service Award Program (LOSAP) Assets – Statement 84 provided additional 

clarification on evaluating and reporting of LOSAP assets. LOSAP assets of the 

employer,17 which meet the criteria described in Statement 84 and GASB Statement No. 

7318 of being accumulated for pension purposes, should be reported in the governmental 

funds. Specifically, to record LOSAP assets held by the local government, governmental  

 

 

 
 

14 Statement 84 – Basis for Conclusions paragraph B21. 
15 Questions 4.16-4.23, 4.26 and 4.28 of the GASB Implementation Guide No. 2019-2, Fiduciary Activities. 
16 http://www.p12.nysed.gov/mgtserv/documents/ExtraclassroomActivities-January2019reviewed.pdf. 
17 Nonemployer contributing entities (as defined by GASB Statement 73) would also fall under this section of LOSAP 

guidance. Therefore, LOSAP activities by nonemployer contributing entities should also be recorded in the 

governmental funds. 
18 Paragraphs 10(c) and 116, respectively. 

 

https://gasb.org/resources/ccurl/313/494/GASBS%2054.pdf
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176166143097&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176166143097&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176166143097&acceptedDisclaimer=true
https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172846170&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172846170&acceptedDisclaimer=true
http://www.p12.nysed.gov/mgtserv/documents/ExtraclassroomActivities-January2019reviewed.pdf
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fund account code 461 – Service Award Program Assets should be used. For future LOSAP 

payable amounts that meet the  definition of a current liability, governmental fund account 

code 713 – Service Award Program Payable should be used. Any future LOSAP payable 

amounts that meet the definition of a long-term liability may19 be reported on the schedule of 

non-current governmental liabilities (the W schedule) using account code W713 – Service 

Award Program Payable20. For all other earmarked LOSAP amounts, new governmental fund 

balance account code 895 – Restricted for Service Award Program should be used. 

 

For LOSAP assets held that are not from the employer,21 they will meet the criteria 

established in Statement 84 and should be reported as a fiduciary activity in the custodial 

fund. Specifically, to record LOSAP assets not held by the local government, custodial 

fund account code 461– Service Award Program Assets should be used. For future LOSAP 

payable amounts that meet the definition of a current liability, custodial fund account code 

713 – Service Award Program Payable should be used. For all other earmarked  LOSAP 

amounts, new custodial account code 925 Net Assets – Restricted for Service Award 

Program should be used. 

 

• Property Taxes Collected for Other Governments – It is common for local governments to 

collect property taxes on behalf of other local governments. While the criteria in paragraph 

11c of Statement 84 should be applied to every circumstance, it is likely that these moneys 

will meet the fiduciary criteria of paragraph 11c. As a result, these moneys should be 

recorded in a custodial fund until they are remitted to the local government(s) owed the 

taxes. 

 

Previously, agency fund activities only required balance sheet entries. Now, however, activities 

that are reported in the governmental funds will need to also be included in the results of operation 

(e.g., revenues and expenditures). For example, when recording payroll expenditures in a 

governmental fund, local governments and school districts will need to record a liability for 

withholdings and keep the related cash in the governmental fund until those amounts are cleared. 

While these concepts are not new from an accounting perspective, local governments and school 

districts need to be mindful of the differences between how assets were previously recorded in an 

agency fund and how they will now be recorded in a governmental fund. 

 

 

 
 

19 Please note that GASB Statement 73 is still not required for AUD reporting purposes. 
20 This account code will be activated in the AUD software (December 2021). 

21 For example, when a local government administers a LOSAP on behalf of itself and another local government. 
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Additional Information 

 

GASB prepared Implementation Guide 2019-2, Fiduciary Activities, to clarify, explain and 

elaborate on the requirements of Statement 84. This guide addresses many specific examples 

which local governments and school district may find helpful in making determinations of which 

assets should be reported as fiduciary in nature. We recommend local governments and school 

districts use this implementation guide as a tool in determining whether assets meet the fiduciary 

activities criteria set forth in Statement 84. 

If you have questions pertaining to the accounting guidance described in this bulletin, please 

contact the State Comptroller’s regional office that serves your local government. 

 
 

https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172846170&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172846170&acceptedDisclaimer=true
https://www.osc.state.ny.us/localgov/regional_directory.pdf


10  

Appendix A 

This appendix is intended to serve as a resource for local governments and school districts in 

implementing Statement 84. Many account codes22 previously available only in fiduciary funds 

will now be available in governmental funds and/or proprietary funds (for business-type activities). 

Additionally, all account codes in the former Agency Fund (TA) will be deactivated for AUD and 

ST-3 reporting for fiscal years ending December 31, 2020 and after, and applicable account codes 
have been added to the new Custodial Fund (TC). 

 

While account codes have been activated or deactivated for certain funds, it is important that your 

local government or school district follow the prescribed criteria described earlier in this bulletin 

in determining how fiduciary activities should be reported. 

Governmental Funds 

Figure 1 includes a list of select account codes now active for governmental funds. Many of these 

account codes were previously associated with fiduciary activities (specifically, active within the 

former TA Fund) prior to the issuance of Statement 84. 
 

Figure 1 

Select Account Codes for Governmental Funds – Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village 

School 
District 

Fire 
District 

Other 

Association and 
Union Dues 

724 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Child Support 
Collections 

749 ✓ 
      

Consolidated 
Payroll 

710 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Deferred 
Compensation 

717 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Disability 
Insurance 

719 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Decedents 
Social Security 

and    
Unemployment 

Benefits 

 
 

763 

 

✓ 

      

Dog Money 757 ✓       

Employee 
Annuities 729 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

 

 

22 Please note that the former Agency Fund (TA) used two-digit account codes. As a result of account changes needed 

for Statement 84, these will now be three-digit account codes in the 700 series. For example, former account code 10 

Consolidated Payroll is now code 710 Consolidated Payroll. 
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Figure 1 (continued) 

Select Account Codes for Governmental Funds – Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village 

School 
District 

Fire 
District 

Other 

Federal Income 

Tax 
722 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Foreign Fire 
Insurance Tax 

750 
 

✓ ✓ ✓ 
 

✓ 
 

Group Insurance 720 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Guaranty & Bid 
Deposits 

730 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Income 
Executions 

723 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Individual 

Retirement 
Account 

 

716 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Investments in 
Securities 

450 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Joint Tax Liens 741 ✓ ✓ ✓ ✓   ✓ 

Mortgage Tax 758 ✓       

NYC Income 
Tax 

728 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

NYS Income 
Tax 

721 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Payments SSI 751 ✓       

Receivers Fund 742 ✓ ✓ ✓ ✓    

Receivers 
Operating Fund 

743 ✓ ✓ ✓ ✓ 
   

Restricted for 
Service Award 

Program 

 

895 
 

✓ ✓ ✓ 
 

✓ 
 

Service Award 
Program Assets 461 

 
✓ ✓ ✓ 

 
✓ 

 

Service Award 

Program 
Payable 

 

713 
 

✓ ✓ ✓ 
 

✓ 
 

Social Security 

Tax 
726 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

State Retirement 718 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

State Training 
School 756 ✓ 

      

Student 
Deposits 738 

    
✓ 
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Figure 1 (continued) 

Select Account Codes for Governmental Funds – Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village 

School 

District 

Fire 

District 
Other 

Taxes Collected 
Other 

Governments 

 

739 ✓ ✓ ✓ ✓ 
   

Teachers 
Retirement Loan 727     

✓ 
  

Transfer and 
Estate Taxes 

764 ✓ 
      

U.S Savings 
Bonds 

725 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

 

New Fiduciary Fund – Custodial Fund (TC) 

All account codes in the former Agency Fund (TA) will be deactivated and the applicable account 

codes have been added to the new Custodial Fund (TC) based on the Statement 84 fiduciary 

activities classifications. Figure 2 includes a list of select account codes now active for the new 

Custodial Fund (TC). Many of these account codes were active prior to the issuance of Statement 

84 in the former Agency Fund (TA). 

 

Figure 2 

Select Account Codes for Custodial Fund (TC) - Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village 

School 

District 

Fire 

District 
Other 

Accrued 
Interest on 
Securities 

 

456 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Assurance 
Fund 

762 ✓ 
      

Bail Deposits 735 ✓ ✓ ✓ ✓    

Cash Court and 

Trust 
205 ✓ 

      

Child Support 
Collections 

749 ✓ 
      

Coroner Fund 760 ✓       

Court and Trust 
Fund 

761 ✓ 
      

Court Order 
Deposits 

736 ✓ 
  

✓ 
   

Deferred 
Compensation 

717 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 
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Figure 2 (continued) 

Select Account Codes for Custodial Fund (TC) - Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village 

School 

District 

Fire 

District 
Other 

Deferred 
Compensation 

Plan Assets 

 

460 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Deposit of 
Securities by 

Bank 

 

732 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Disability 
Insurance 

719 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Employee 
Annuities 

729 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Foreign Fire 

Insurance Tax 
750 

  
✓ 

    

Former District 
Moneys 

770 
    

✓ 
  

Group 
Insurance 

720 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Individual 

Retirement 
Account 

 

716 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Infirmary 
Patients Fund 

755 ✓ 
      

Investments in 
Securities 

450 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Joint Tax Liens 741 ✓ ✓ ✓ ✓   ✓ 

Mortgage Tax 758 ✓       

Net Assets - 
Restricted for 

Other Purposes 

 

923 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Net Assets - 

Unrestricted 
924 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Net Assets - 
Restricted for 
Service Award 

Program 

 
925 

  
✓ 

 
✓ 

 
✓ 

  
✓ 

 

Other 
Liabilities 

688 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Personal 
Property 

457 ✓ ✓ ✓ ✓ ✓ 
 

✓ 

Real Property 458 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Receivers Fund 742 ✓ ✓ ✓ ✓    
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Figure 2 (continued) 

Select Account Codes for Custodial Fund (TC) - Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village 

School 

District 

Fire 

District 
Other 

Receivers 
Operating Fund 

743 ✓ ✓ ✓ ✓ 
   

Sale of 
Unclaimed 

Property 

 

752 ✓ ✓ ✓ ✓ 

   

Securities and 
Mortgages 

455 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Securities and 
Mortgages 

Bank Collateral 

 

459 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Service Award 
Program Assets 

461 
 

✓ ✓ ✓ 
 

✓ 
 

Service Award 
Program 

Payable 

 

713 

 

✓ ✓ ✓ 

 

✓ 

 

Social Services 
Trust 

753 ✓ 
      

State Jurors 

Fees and 
Expenses 

 

778 ✓ 

      

State 

Retirement 
718 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Student 
Deposits 

738 
    

✓ 
  

Surplus from 
Tax Sales 

744 
 

✓ 
     

Tax 
Redemptions 

740 ✓ ✓ ✓ ✓ 
  

✓ 

Taxes 
Collected Other 
Governments 

 

739 ✓ ✓ ✓ ✓ 

   

Teachers 
Retirement 

Loan 

 

727 
    

✓ 
  

Transfer and 
Estate Taxes 

764 ✓ 
      

US Fish and 

Wildlife 
Charges 

 

773 ✓ 
      

US Savings 
Bonds 

725 ✓ ✓ ✓ ✓ ✓ ✓ ✓ 
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Proprietary Funds 

Figure 3 includes a list of select account codes active for proprietary funds as a result of Statement 

84. Specifically, the addition of these account codes is a result of the exception noted in paragraph 

19 of Statement 84, which allows for a business-type activity that normally expects to hold 

custodial assets for three months or less to report assets with corresponding liabilities in the 

statement of net position. 
 

Figure 3 

Select Account Codes for Proprietary Funds – Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village Other 

Accrued Interest on 
Securities 

456 ✓ ✓ ✓ ✓ ✓ 

Association and 
Union Dues 

724 ✓ ✓ ✓ ✓ ✓ 

Assurance Fund 762 ✓     

Bail Deposits 735 ✓ ✓ ✓ ✓  

Cash, Court and 
Trust 

205 ✓ 
    

Child Support 
Collections 

749 ✓ 
    

Consolidated Payroll 710 ✓ ✓ ✓ ✓ ✓ 

Coroner Fund 760 ✓     

Court and Trust 
Fund 

761 ✓ 
    

Court Order 
Deposits 

736 ✓ 
  

✓ 
 

Deferred 
Compensation 

717 ✓ ✓ ✓ ✓ ✓ 

Deferred 
Compensation Plan 

Assets 

 

460 ✓ ✓ ✓ ✓ ✓ 

Deposits of 

Securities by Bank 
732 ✓ ✓ ✓ ✓ ✓ 

Descendants SS and 

Unemployment 
Benefits 

 

763 ✓ 

    

Disability Insurance 719 ✓ ✓ ✓ ✓ ✓ 

Employee Annuities 729 ✓ ✓ ✓ ✓ ✓ 

Federal Income Tax 722 ✓ ✓ ✓ ✓ ✓ 

Foreign Fire 
Insurance Tax 

750 
 

✓ ✓ ✓ 
 

Group Insurance 720 ✓ ✓ ✓ ✓ ✓ 
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Figure 3 (continued) 

Select Account Codes for Proprietary Funds – Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village Other 

Guaranty & Bid 
Deposits 

730 ✓ ✓ ✓ ✓ ✓ 

Income Executions 723 ✓ ✓ ✓ ✓ ✓ 

Individual 
Retirement Account 

716 ✓ ✓ ✓ ✓ ✓ 

Infirmary Patients 
Fund 

755 ✓ 
    

Investments in 

Securities 
450 ✓ ✓ ✓ ✓ ✓ 

Joint Tax Liens 741 ✓ ✓ ✓ ✓ ✓ 

Mortgage Tax 758 ✓     

NYC Income Tax 728 ✓ ✓ ✓ ✓ ✓ 

NYS Income Tax 721 ✓ ✓ ✓ ✓ ✓ 

Payments SSI 751 ✓     

Personal Property 457 ✓ ✓ ✓ ✓ ✓ 

Real Property 458 ✓ ✓ ✓ ✓ ✓ 

Receivers Fund 742 ✓ ✓ ✓ ✓  

Receivers Operating 
Fund 

743 ✓ ✓ ✓ ✓ 
 

Sale of Unclaimed 
Property 

752 ✓ ✓ ✓ ✓ 
 

Securities and 
Mortgages 

455 ✓ ✓ ✓ ✓ ✓ 

Securities and 
Mortgages Bank 

Collateral 

 

459 ✓ ✓ ✓ ✓ ✓ 

Social Security Tax 726 ✓ ✓ ✓ ✓ ✓ 

Social Services 

Trust 
753 ✓ 

    

State Jurors Fees 
and Expenses 

778 ✓ 
    

State Retirement 718 ✓ ✓ ✓ ✓ ✓ 

State Training 
School 

756 ✓ 
    

Surplus from Tax 
Sales 

744 
 

✓ 
   

Tax Redemptions 740 ✓ ✓ ✓ ✓ ✓ 

Taxes Collected 
Other Governments 

739 ✓ ✓ ✓ ✓ 
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Figure 3 (continued) 

Select Account Codes for Proprietary Funds – Statement 84 

General Ledger Active Municipalities 

Description 
Account 

Code 
County City Town Village Other 

Transfer and Estate 
Taxes 

764 ✓ 
    

US Fish and 
Wildlife Charges 

773 ✓ 
    

US Savings Bonds 725 ✓ ✓ ✓ ✓ ✓ 

 
 

Revenue and Expenditure Codes 

Previously, the Agency Fund (TA) did not require revenue and expenditure reporting. With 

Statement 84, these items are required. As a result, the following codes have also been activated: 
 

Figure 4 

New Revenue and Expenditure Codes – Statement 84 

 
Fund 

Revenue Codes Expenditure Codes 

Description 
Account 

Code 
Description 

Account 
Code 

Fiduciary Funds     

 

Custodial Fund (TC) 

Interest and Earnings 2401 Other Custodial Activities 1935 

Gifts and Donations 2705 Scholarships 2915 

  Unclassified (Specify) 2770 

Local Pension Fund, 
Employee Benefits 

9025.8 

Other Employee Benefits 

(Specify) 
9089.8 

Private-Purpose 
Trust Fund (TE) 

  Other Private-Purpose 
Activities (Specify) 

1945 

Governmental Funds  Scholarships 2915 

 
Please note the above figures only apply to account codes related to Statement 84. For a more 

comprehensive  list  of  all  available  account  codes,   including   a   breakout   of   codes  by 

available funds in the AUD, please visit OSC’s interactive Chart of Accounts Query   and the 

Chart of Accounts Print Version Document. 

http://wwe1.osc.state.ny.us/acctlookup/accountlookup.cfm
http://wwe1.osc.state.ny.us/localgov/Chart-of-Accounts-Print-Version.pdf
http://wwe1.osc.state.ny.us/localgov/Chart-of-Accounts-Print-Version.pdf
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