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Discussion Topics

• Chart of Accounts

• Funds and Fund Types

• Establishment of a Fund

• Dormant Funds

• Bureau of State Accounting 

Operations (BSAO) Roles



Chart of Accounts (COA)

• Foundation of the Statewide Financial System (SFS)

• Unique ChartField values to identify financial information

• Combination edit rules

• Centralized governance by the COA Governance Board



COA – Benefits

• Streamlines agency administrative practices

• Enhances controls

• Improves reporting

• Reduces duplication of effort



Funds

A fund captures a fiscal and accounting entity with a 

self-balancing set of accounts (real and nominal) for 

recording cash and other financial resources, which 

are segregated for the purpose of carrying on 

specific activities or meeting certain objectives in 

accordance with New York State law.



Funds cont’d
• Required on all transactions

• Statewide ChartField

• Attributes by fund 

• STIP eligibility

• Temp loan authority 

• Owner agency

• Fringe Benefits eligibility

• Must be approved and requested by OSC 



Fund Types - Governmental
Funds through which the majority of governmental 
functions are financed.

• General Fund

• Special Revenue Funds

• Debt Service Funds

• Capital Project Funds

• Permanent Funds



Fund Types - Proprietary

Accounts for activities similar to private business 
enterprises.

• Internal Service Fund

• Enterprise Fund



Fund Types - Fiduciary
Accounts for assets held by the State in a trustee (or fiduciary) 
capacity or as an agent for individuals, private organizations, 
other governmental units and/or other funds.

• Pension Trust Fund

• Investment Trust Funds

• Private Purpose Trust Funds

• Agency (Custodial) Funds



Fund and Bank Account Relationship 

• Funds and bank accounts are not a one-to-one 
relationship

• One bank account may contain cash for more than one fund

• NYS General Checking bank account
• State monies are pooled here from multiple State funds

• Joint custody of the Comptroller and the Commissioner of Taxation and 
Finance (State Treasury)

• Agency Sole Custody bank accounts
• A bank account may need to be opened and maintained by an agency for 

revenue collections, cash advances, or other authorized agency sole custody 
purposes

• Agency Sole Custody bank accounts must have OSC BSAO approval



Establishment of a Fund
New Funds are identified per either:

• Enacted Legislation

• Article VII Bills

• State Finance Law (SFL)

• Consolidated Law

• Appropriation Bills

• Stand Alone Bills

• Revenue Deposit List (RDL)

• Administrative Requests by the Agency or DOB



Agency Fund Request Form



State Finance Law Example



Revenue Sources

• Enacted Legislation

• Revenue (Fund) Deposit List

• Sweeps and Transfers Language in 
Article VII Bills

• Other: court order, grant award, etc.



Appropriation Control

• Section 4 of SFL defines which State funds are subject to 
appropriation control

• Generally, no money shall be paid from any fund under 
the management of the state or any agency or officer 
thereof except in pursuance of an appropriation by law

• The only exception to this requirement is for funds that 
would be classified as Trust or Agency (Custodial) Funds



Temporary Loan Authority
• Temporary loan language can be found in the current 

fiscal year’s Article VII Bill

• If a fund has temporary loan language, its cash control 
indicator will be set to NO in SFS



STIP
The STIP Indicator of a fund is based on several factors, 
including SFL 98-a below and temporary loan language. 



Fund Establishment - BSAO Role

• Receive Agency Fund Request Form

• Verify all requirements are met to create a new fund

• Prepare a COA Request Form and submit to SFS

• COA Governance Board meets to review request 
and make determination



Dormant Funds

• A fund is deemed “dormant” when it is no longer being 
utilized

• The fund must also meet certain additional criteria 

• Dormant funds are still considered ‘Active’ in SFS but 
are monitored by BSAO to ensure no incorrect 
transactions are posted



Dormant Fund Checklist

• What language created the fund and is it still 

applicable?

• Does the fund still have transactions posting?

• Is the revenue source active?

• Is there an active appropriation?

• What are the STIP and cash control indicators?



Dormant Fund – BSAO Role

• Review the dormant checklist and inquire with agency

• Monitor fund for any pending checklist items

• Prepare a COA form to update the STIP and cash 
control indicators if necessary

• Transfer any remaining cash

• Monitor for post dormancy activity



Contacts and Resources

• Questions on creating and managing funds in SFS:
• BSAOChartOfAccounts@osc.ny.gov

• Additional COA ChartField request forms, navigate to:
• SFS Coach Training

• Topic: Statewide Financial System

• Training Type: Resource Tool: Template to Process Transactions

• SFS Secure / Information Center / Chart of Accounts / COA Handbook

• Guide to Financial Operations (GFO)
• Section V. Chart of Accounts (COA) Governance

• OSC Fund Classification Manual

• Agency Fund Request Form 

mailto:BSAOChartOfAccounts@osc.ny.gov
mailto:BSAOChartOfAccounts@osc.ny.gov
https://www.sfs.ny.gov/secure/
https://www.sfs.ny.gov/secure/
https://www.osc.ny.gov/state-agencies/gfo/chapter-v/v1-chart-accounts-coa-governance-overview-and-policies
https://www.osc.ny.gov/state-agencies/gfo/chapter-v/v1-chart-accounts-coa-governance-overview-and-policies
https://www.osc.ny.gov/files/state-agencies/pdf/fund-classification-manual.pdf
https://www.osc.ny.gov/files/state-agencies/pdf/fund-classification-manual.pdf
https://nysosc.jotformgov.com/form/AC3377-agency-fund-request
https://nysosc.jotformgov.com/form/AC3377-agency-fund-request


Questions??
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